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IPO-LAC-01-001: Policy on Related Party Transactions 

1 Purpose

1.1 To establish policies and guidelines on the Related Party Transactions (RPTs) of iPeople, inc. (the 

Company). 

1.2 To define the roles and responsibilities of the personnel-in-charge in the identification, review, 

approval, and disclosure of RPTs. 

1.3 To promote good corporate governance and additional protection to its shareholders by ensuring 

that party related transactions are done under reasonable, fair and arm's length terms, in 

compliance with pertinent laws, rules and regulation. 

2 Scope and Limitations

This policy applies to iPeople, inc. and its division. 

3 Definition of Terms

For the purpose of this Policy, the following definition of terms shall apply: 

3.1 Related Party - covers the Company's substantial shareholders, directors, officers and their spouses 

and relatives within the fourth civil degree of consanguinity or affinity, legitimate or common-law, if 

these persons have control, joint or significant influence over the Company. It also covers the 

Company's parent, subsidiary, fellow subsidiary, associate, affiliate, joint venture or an entity that is 

controlled, jointly controlled or significantly influenced or managed by a person who is a related 

party. 

3.2 Related Party Transactions (RPTs) - a transfer of resources, services or obligations between the 

company and a related party, regardless of whether a price is charged. It should be interpreted 

broadly to include not only transactions that are entered into with related parties, but also 

outstanding transactions that are entered into with an unrelated party that subsequently becomes a 

related party. 

3.3 SEC Material RPTs - any transaction of the Company with a related party as defined herein, where 

the amount involved would bring the aggregated 12-month period with the same party at 10% or 

higher of the Company's total consolidated assets based in its latest audited Financial Statement. 

3.4 Company Material RPTs - any transaction of the Company and/or its subsidiaries with any related 

party amounting to Ten Million Pesos (PhPl0,000,000.00) and above. 

3.5 Material RPTs refers to both SEC Material and Company Material RPTs. 
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